CONG TY CO PHAN O TO CONG HOA XA HQI CHU NGHIA VIET NAM

T™T Péc 1ap - Ty do - Hanh phie
S6:441/TB-TMT-HDQT Ha Néi, ngay 27 thdng 02 ndm 2024
No.: 47/ TB-TMT-HPQT Hanoi, February 27, 2025
_ CONGBOTHONGTIN  DISCLOSURE OF INFORMATION ON
TREN CONG THONG TIN DIEN TU THE STATE SECURITIES
CUA UY BAN CHUNG KHOAN NHA COMMISION’S PORTAL AND
NUOC VA SGDCK TP.HCM HOCHIMINH STOCK EXCHANGE’S

PORTAL

- Uy ban Chimg khoén Nha nwéce/ The State Securities
Commission

- S0 Giao dich chirng khoan TP.HCM/ Hochiminh Stock
Exchange

Tén té chirc / Organization name: Cong ty C6 phin 6 t6 TMT / TMT Motors Corporation
Ma chung khoan/ Securities Symbol: TMT

Pia chi tru sé& chinh/ Address: Tﬁng 9+10 tda nha Coninco, sé 4 Tén That Tung, Phudng Kim
Lién, Quéan Déng Pa, TP Ha N¢i. / Floor 9+10, Coninco Building, 4" Ton That Tung Street,
Kim Lien Ward, Dong Da District, Hanoi city.
Dién thoai/ Telephone: 04 3 8628205 ) Fax: 04 3 8628703
Nguoi thue hién cong bo théng tin/ Submitted by: Ong Biii Quoc Cong
Chure vy/ Position: Pho Tong Gidam Doc (Deputy General Director)
Loai théng tin cong bo/ Type of information disclosed:

D dinh ky/periodical v bét thudmg/abnormal

I:' 24h/24hours Theo yéu cau/On request

Noi dung théng tin céng bd/Information disclosure content

Cong ty cb phan 6 t6 TMT xin tran trong thong bao:/ TMT Motors Corporation is pleased to
announce:

Cong ty cd phan 6 t6 TMT dinh chinh ndi dung tai Béo céo tai chinh hop nhét quy 4 nim 2024
va giai trinh KQKD quy IV niim 2024. Noi dung dinh chinh Béo cdo tai chinh hop nhét quy 4
nam 2024 chi tiét nhu sau:/ TMT Motors Corporation would like to correct the content in the
Consolidated Financial Statements for Quarter 4 of 2024 and the Explanation of Business
Results for Quarter 4 of 2024. The detailed corrections to the Consolidated Financial Statements
for Quarter 4 of 2024 are as follows:

Chi tiéu Quy I'V nim 2024/ Chi tiéu liiy ké niim 2023

Indicator for Quarter 4 of 2024 Cumulative Indicator for 2023

STT/ Nbi dung didu chinh/ Trude dinh Truée dinh
No Adjustment details chinh Sau dinh chinh ° chinh audiih ehioh
- After

Before After adjustment Before 3
; . adjustment

adjustment adjustment

Chi phi tai chinh

(Financial expenses) 32.717.021.716 45.329.422.418

1 Trong do: Chi phi ldi vay
(In which: Interest 33.908.615.481 | 152.182.665.667
expenses,)




Chi phi quan ly doanh
nghiép

(General and administration
expenses)

Loi nhudn thudn tir hoat
3 dong kinh doanh (119.279.383.615) | (122.761.322.143)
(Net operating profit)

21.989.006.070 12.858.543.896

Téng loi nhuén ké todn
4 trude thué (120.808.345.863) | (124.290.284.391)
(Total profit before tax)

Chi phi thué TNDN hoén lai
5 (Deferred corporate income 208.131.459 (561.007.607)
tax expenses)

Loi nhudn sau thué TNDN
6 (Profit  after  corporate | (120.808.345.863) | (123.729.276.784) | 4.038.419.812 2.395.394.101
income tax)

Loi nhudn sau thué cua
Cong ty Me

(Parent company's profit
after tax)

Lo¢i nhudn sau }hué clia cd
dong khong kiém soét

8 (Non-controlling profit - 47,901,597 | (384.231.632) (458.518.907)
after tax)

L3i co ban trén ¢b phiéu
(Basic earnings per share)

(122.759.221.346) | (123.777.178.381) | 1.701.696.159 2.853.913.008

(3.330) (3.357) 110 77

Théng tin nay da dugc ding cong b trén trang thong tin dién tr https: //tmt—wetnam\a
Cong ty ¢d phéan 6 t6 TMT vio ngay 27/02/2025. o
(This information was published on the website of TMT Motors Corporatlo i
February 27, 2025: https://tmt-vietnam. com)
Chuing t6i xin cam két cac thong tin céng bd trén day la ding sy that va hoan toan chiu trg
trude phap luat vé ndi dung céc thong tin di cong bd
(We hereby commit that the information published above is true and take full legal
responsibility for the content of the published information.)

Tai liéu dinh kém (Attached documents): 7 " 5 5
- Bdio cdo tai chink hop nhdt 04.2024 =~ NGUOI THUC HIEN CONG BO THONG TIN

(Consolidated financial statements for the (INFORMATION DISCLOSURE PERS ON)
Jourth quarter of 2024)

- Giai trinh KOKD quy IV ndam 2024
(Business results for the fourth quarter of
2024)

~TONG GIAM DOC
PHO TONG GIAM POC

e%w @wc %&)’ly



TMT MOTORS CORPORATION
No.: 67A/TMT-TCKT
Re: Explanation of income
Jor the 4th quarter of 2024

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Hanoi, Fe ), Rua Ry 2F, 2025

- The State Securities Commission of Vietnam
- Ho Chi Minh City Stock Exchange

To:

- Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020

TMT Motors Corporation (Stock code: TMT) has announced its financial statements for the fourth
- quarter of 2024. Regarding the content of the announcement, our Company would like to explain the
fluctuations in the items which are over 10% compared to the same period in 2023 as follows:

1. Fluctuation of profit before corporate income tax in the Company's financial statements for

the fourth quarter of 2024:

Unit: million VND

No. Item Q42024 Q42023 Difference Ratio
1 [Revenue from sale of goods and 654.281 657.845 (3.564) -1%
rendering of services
2 |Cost of goods sold 689.751 676.734 13.016 2%
3 |Gross profit from sale of goods and (40.953) (19.689) (21.264) 108%
rendering of services
4 |Revenue from financial activities 190 62.943 (62.753) -100%
5 [|Financial expenses 42.461 39.483 2.978 8%
6 |Selling expenses 22 555 18.372 4.183 2365,
7 |General and administration expenses 24.599 10.449 14.149 | A335%] >
§ |Other profits (676) 47.284 @7.960)] 51090 L
9 |Profit before tax (131.054) 22.235 (153.288)| [[=[ -689¢ %m
10 [Profit after tax (131.054) (4.100) (126.954)

309
-

& <
2. Reasons for fluctuation in profit after tax in the separate financial statements for the f&t@

quarter of 2024

The profit before tax in the fourth quarter of 2024 lost (131) billion VND, decreased by (153)
billion VND compared to the same period in 2023 due to subjective and objective reasons, specifically
as [ollows:

The objective reason is that 2024 is a difficult year for the economy in general, when real estate is
[rozen, there is a risk of inflation, people tighten spending, and technology changes cause car
consumption to decrecase sharply.

The subjective reason is that TMT has implemented restructuring of the entire corporation
mcluding restructuring of products, suppliers, and other production and business activities.. i

- To achieve the goal of sustainable development, TMT Motors has made very strong decisions to
release all inventories. All old models with bad designs, high prices, and those that have been in stock
for many years have been sold at a loss (inventory value from 1,402 billion VND down to 490 billion
VND; current inventory mainly consists of new models that are eye-catching, have low prices, and meet
Furo 5 emission standards). Restructure exporters, and only accept exporters that meet TMT's
professional afier-salcs service standards. The Corporation aims to reach the TOP 5 for the best after-
sales service quality in Vietnam in the next 5 years.



- Restructure all new products to EURO 5 and EURO 6 standards in accordance with current state
regulations and consumer needs, including: Light trucks, medium trucks and heavy trucks. Particularly
for electric vehicles, the Corporation has reached an agreement with foreign partners to select suitable
products for the Vietnamese market, especially on highly competitive prices to serve the increasing
nceds of consumers.

- Re-manage Inventory, develope Min - Max Inventory according to actual market needs, ensure
optimal inventory turnover, working capital turnover. Inventory quantity always ensures rotation
between dealer inventory, factory inventory and import plan. In particular, all dealers must deposit
before manufacturers can import with a minimum time of T-2 (2 months in advance).

- Manage and restructure the entire production process with the objective of reducing costs by at
least 25% -30% to reduce production costs. In addition, strive to recruit at least 500 new highly skilled
workers by the first quarter of 2025.

Based on the above restructuring contents, we see that in 2024, TMT Motors Corporation has
focused all resources to reduce prices, cut losses, and release all inventory from many years ago,
leading to the Corporation's production and business results in 2024 being a huge loss that TM'1 has
never encountered. However, the Board of Directors of the Corporation is still determined to restructure
the entire business activities of the Corporation to prepare for the new production and business cycle
starting from the first quarter of 2025. Restructuring the entire business activities of the Corporation is
the right thing to do to ensure the rights of sharcholders and employees of the Corporation as well as to
implement the Corporation's long-term strategic goals in the future.

4. Consolidated income for the fourth quarter of 2024 of the entire Corporation
Unit: million VND

No. Item 04 2024 Q4 2023 Difference Ratio

1 |Revenue from sale of goods and 654.682 661.315 (6.633) -1%
rendering of services

2 |Cost of goods sold 691.239 679.444 11.795 2%

3 |Gross profit from sale of goods and (42.041) (18.605) (23.436) 126%
rendering of services

4 |Revenue from financial activities 190 69.612 (69.422) -100%

5 |Financial expenses 45.329 36.923 8.406 23%

6 |Selling expenses 22.722 20.331 2.592 a 12%

7 |General and administration expenses 12.859 14.394 (1.536) Q‘a\}\il%

8 |Other profits (1.529) 47.201 48.730) V%

9 [Profit before tax (124.290) 26.560 (150.850)]  /s4R%

10 |Profit alter tax (123.729) (288) (123.442) 4%

Ny

The profit after tax lost (123) billion VND, decreased by (123) billion VND compared tothe same
period in the fourth quarter of 2023, mainly due to changes in the parent company's separate financial
statements.

The above are the main reasons that have a major impact on the differences in the f(inancial
statements for the fourth quarter of 2024 and the fourth quarter of 2023 of TMT Motors Corporation.

CHAIRMAN OF TIHE BOARD OFEgol”
DIRECTORS &

Recipients: N;’
- As above
- Save, Finance-Accounting Dept.
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TMT MOTORS CORPORATION
9th 10 Floor, Coninco Building, 4 Ton That Tung, Trung Tu, Dong Da, I1anoi

BOARD OF MANAGEMENT’S REPORT

The Board of Management of TMT Motors Corporation (hereinafter referred to as the “Corporation™)
presents this Report together with the consolidated Financial Statements of the Company for the fiscal year
ended 31 December 2024,

GENERAL INFORMATION

TMT Motors Corporation was formerly the Transport Equipment and Materials Trading and Manufacturing
Company, an independent accounting member of Vietnam Motors Industry Corporation - Joint Stock
Company, which was converted into a corporation under the Decision No, 870/QD-BGTVT dated April 14,
2006 by the Ministry of Transport, The Corporation operates under the first Certificate of Business
Registration No, 0103014956 dated December 14, 2006 and the amended Certificates of Business
Registration with the enterprise code 0100104563 issued by the Department of Planning and Investment of

Hanoi City,

I'he Company's main activities during the year arc production, assembly and trading of automobiles and

spare parts of all kinds,

I'he Company's head office is located on the 9" + 10 floor of Coninco Building, No, 4 Ton That Tung,
Trung Tu Ward, Dong Da District, Hanoi City,

BOARD OF DIRECTORS, BOARD OF SUPERVISORS AND BOARD OF MANAGEMENT

Board of Direcetors

Mer, Bul Van Huu Chairman

Mr, Bui Quoc Cong Vice Chairman
Mr. Bui Quoc Hung Member

Mr, Vu Dinh Phong Member

Mr, Bui Quang Huy Member

Mr. Mai Tien Member

Mr, Bui ‘T'ien Dat Member

Board of Supervisors

Ms. Nguyen Thi Bich Hanh THead
Mr, Bui Van Kien Member
Ms, Le Thi Nga Member

Board of Management and Chief Accountant

M. Bui Quoc Cong, Deputy General Director
Mr, Nguyen Nghia ‘Trung Chicl Accountant



TMT MOTORS CORPORATION
_l,_'r_”' |__|_{_J_”‘ Floor, Coninco Building, 4 Ton That Tung, Trung Tu, Dong Da, Hanoi

BOARD OF MANAGEMENT’S REPORT (CONT,)

EVENTS AFTER THE BALANCE SHEET DATE

The Board of Management of the Corporation confirms that there have been no events after the balance
sheet date that would require adjustment or disclosure in these consolidated financial statements,

RESPONSIBILITIES OF THE BOARD OF MANAGEMENT

The Company’s Board of Management is responsible for the annual financial statements which give a true
and fair view of the financial position as well as results of business operations and cash flows of the
Corporation for the year then ended, In preparing these Financial Statements, the Board of Management is
required to:

e Scleet suitable accounting policies and then apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the seperate financial statements;

e Prepare the seperate financial statements on a going concern basis unless it is inappropriate to presume
that the Corporation will continue in business; and

» Design and implement an effective internal control system for the purpose of properly preparing and
presenting the consolidated (inancial statements so as to minimize errors and frauds,

The Company’s Board of Management is responsible for ensuring that the accounting records are properly
prepared to reasonably reflect the Corporation's financial position at any time and that the consolidated
financial statements comply with Vietnamese accounting standards, Vietnamese enterprise accounting
regime and legal regulations related to the preparation and presentation of consolidated financial statements,
The Board of Management is also responsible for safeguarding the assets of the Corporation and hence for
laking reasonable steps for the prevention and detection of frauds and other irregularities,

The Board of Management confirms that the Corporation has complied with the above requirements in
preparing these consolidated financial statements,

Hanoi, January 30, 2025 =
Chairman of the Board of Directors




TMT MOTORS CORPORATION
9" +-10™ Iloor, Coninco Building, 4 Ton That Tung, Trung Tu,
Dong Da, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

CONSOLIDATED BALANCE SHEET
As al December 31, 2024

Currency: VND

ITEMS Code  Note 31/12/2024 01/01/2024
A, CURRENT ASSETS 100 1,087.959,664,848 1,637,453.976.026
I, Cash and cash equivalents 110 VL1 287,989,157,163 28,898,799,083
1. Cash (i 283,919,157,163 13,292,949, 869
2. Cash equivalents 112 4,070,000,000 15,605,849.214
I, Short-term financial investments 120 V1.2 14,240,908.646 3,989,210,761
|. Trading sccurities 121 1,073,530 1,073,530
2. Provision for devaluation of twading 122 (456,730) (197.,830)
securities

3. Held-to-maturity investments 123 14,240,291,846 3,988,635,061
11, Short-term receivables 130 287,336,136,703 206,835,351,912
|. Short-term trade receivables 131 VI3 81.921,383,127 73,943.929.424
2, Short-term prepayments to supplicrs 132 V14 82,708,117,999 32,881.278,318
3. Other short-term receivables 136 V1.5 134,441,907,187 103,025,745.657
4, Allowance for short-term doubtful debts 137 (11,735,271.610) (3,015,601,487)
IV, Inventorics 140 VL7 486,974,169,493 1,392,004,710,414
L. Inventories 141 490,626.846,764 1,407,510,084.63 1
2. Allowance for inventories 149 (3,652,677,271) (15,505,374,217)
V., Other current assets 150 11,419,292,843 5,725,903,856
I, Short-term prepaid expenses 151 VI, 12 2,433,483,674 4,133,691,830
2, Deductible VAT 152 6,809,895,576 1.486,991,790
3, Taxes and receivables [rom State budget 153 VLIS 2,175,913,593 105,220,236
B, NON-CURRENT ASSETS 200 377,789,850,878 532,298,313,979
I, Long-term receivables 210 255,000,000 110,000,000
|, Long-term trade accounts receivable 211 V1.3 - -
3. Other long-term receivables 216 VL6 255,000,000 110,000,000
I, Fixed assets 220 284,593,992,185 302,191,211,998
I, Tangible fixed assets 221 V1.8 232,209,572,685 249,449 909,631
- listorieal cost 222 460,164,647,736 488,999,587,884
- Accumulated depreciation 2 223 (227,955,075,051) (239,549,678,233)
2. Intangible [ixed assets 227 VL9 52,384,419,500 52,741,302,367
- Iistorical eost 228 53,403,945,000 53,473 945,000

- Aceumulated depreciation =R . .
(1,019,525,500) (732,642,633
IV, Long-term assets in progress 240 VI10 934,752,030 17,323,172,299
I, Construction-in-progress 242 934,752,030 17,323,172.299
V1, Other non-current assets 260 92,006,106,663 212,673,929,682
I, Long-term prepaid expenses 261 VI12 81,929,655,910 81,008,568,840
2, Goodwill 269 10,076,450,753 131,665,360,842
TOTAL ASSETS 270 1,465,749,515,726 2,169,752,290,005
The accompanying notes jEJrJ'r_z an ?z!e:g"rﬁi!_.par{ of these Financial Statements 4



TMT MOTORS CORPORATION
9™ +10™ Floor, Coninco Building, 4 Ton That Tung, Trung Tu,
Dong Da, lanoi

CONSOLIDATED FINANCIAL STATEMENTS

IFor the fiscal year ended December 31, 2024

CONSOLIDATED BALANCE SHEET (CONT,)

As at December 31, 2024

Currency: VND

ITEMS Code Note 31/12/2024 01/01/2024
C, LIABILITIES 300 1,343,138,698,108 1,732,299,209,263
I, Current liabilities 310 1,078,601,787.,912 1,545,478,563,247
1. Short-term trade payables 311 VIL13 310,007,905,285 165,424,028,543
2, Short-term advances from customers 312 Vi, 14 122,949,442,104 56,329.048.847
3, Taxes and payables to State budget 313 V1,15 54,192,273,285 32.363.220.936
4. Payables to employees 314 4,714,472,980 5.295,187,893
5, Short-term accrued expenses 315 V1,16 11,426,237.960 5,470,186,999
6. Other short-term payables 319 V1,17 133,079,824,617 17.581,610.477
7. Short-term borrowings and finance lease 441,638,169,404 1.262.181.884 275
liabilities 320 VI,18
8, Bonus and wellare fund 322 593 462,277 833,395,277
I1, Non-current liabilitics 330
[. Long-term trade payables 331 264,536,910,196 186.820,646,016
2, Long-term advances [rom customers 332 18.,003,190,909 62,277,382,757
3. Other long-term payables 337 25,568,450,000 -
4, Long-term borrowings and finance lease 338 VL, 18 33,600.000,000 111.868,529,848
liabilitics
5, Delerred tax liabilitics 341 185.843.402,326 9.481,607,827
1.521,866,961 3,193,125,584
D, OWNER’S EQUITY 400 122,610,817,618 437,453,080,742
I, Ohwner’s equity 410 YL19 122,610,817,618 437,453,080,742
I, Owner's contributed capital 411 372.876,800,000 372,876,800,000
- Ordinary shares with voting rights 4lla 372,876,800,000 372,876,800,000
2. Share premiums 412 360,727.500 360.727.500
3. Other capital 414 483,226,387 483,226,387
4, 'I'rcasury shares i Ll
' : 415 (8,680,989,647)
5. Invesiment and development fund 418 17,289,479.810 17.289.479.810
. . (259,703,081,257)
6. Retained carnings 421 52.722.987.223
- Retained earnings accumulated to the end of 42la 49.869,074,214
the previous vear 55,7370,369,015
- Retained earnings of the current year 421h (313,440,450,272) 2,853,913,009
7. Non-controlling interest 429 (15,345,175) 2,400,849.469
TOTAL RESOURCES 440 | 1,465,749.515726  2.169,752,290,005
- - Hanoi, January 30,
Prepared by Chief Accountant

Nguven Ngoc Thong

Nguyen Nghia Trung

The accompanying notes form an integral part of these Iiinancial Statements 5




TMT MOTORS CORPORATION
9™ 10" Floor, Coninco Building, 4 Ton That Tung, Trung Tu,
Dong Da, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

CONSOLIDATED INCOME STATEMENT
Iror the fiscal year ended December 31, 2024

Currency: VND

ITEMS Code  Note 2024 2023
1, Revenue from sale of goods and rendering

- 01 VIL1 2,342,713,001,518 2,652,366,476,601
2. Revenue deductions 02 18,355,554.014 17,907,929,770
3, Net revenue from sale of goods and 10 2.324,357,447,504 2,634,458,546,831
rendering of services

4. Cost of goods sold 11 VIL2  2,398,431,691,506 2.464.605.138.716
5, Gross profit from sale of goods and 20 (74,074,244,002) 169.853.408.115
rendering of services

6. Revenue [rom financial activities 21 VI3 4,478,868.858 74,230,470,204
7. Financial expenscs 22 VIL4 106,728,425,775 155,105,064,820
In which. Interest expenses 23 65,313,890,635 152.182.665.667
9. Selling expenses 25 VII1,5 74,295,319,784 65,122,739 833
10. General and administration expenses 26 VIL5 65,314.282.079 53,375,175,096
11, Net operating profit 7 CAS10101450

(315,933,402,782)

| 2. Other Income 31 V1L6 2,634,883,879 63,332,789,390
|3, Other expenses 32 V11,7 1,975,968,591 1,294,542,340
14, Other profits 40 658,915,288 62,258,247,050
15, Total profit before tax 50 (315,274,487,494) 32.739.145.600
16. Current corporate iﬁc()mc lax expenses 51 VII,8 - 28,700,725,787
17. Deferred corporate income tax expenscs 52 208,131,459 1.643,025,712
18, Profit after corporate income tax 60 (315,482,618,953) 2.395.394.101
19, Parent company's profit alier tax 61 (315,440,450,272) 2.853.913.008
20. Non-controlling, profit after tax 62 (42,168,681) (458.518.907)
21, Basic carnings per share 70 VILY9 (8,554) 77
22, Diluted earnings per share 71 VILS (8,554) 77

Prepared by

Nguyen Ngoc Thong

Chief Aceountant

Nguyen Nghia Trung

Hanoi, January 30, 2025
Chairman of the Board of Directors

The accompanying notes form an integral part of these Financial Statements
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TMT MOTORS CORPORATION

9" 410" Floor, Coninco Building, 4 Ton That Tung, Trung

Tu, Dong Da, Hanoi

CONSOLIDATED CASH FLOW STATEMENT

Indirect method

For the fiscal year ended December 31, 2024

ITEMS

I, Cash flows from operating activities

1, Profit before tax

2, Adjustments for

- Depreciation of fixed assets

- Allowances and provisions

- Gain, loss on exchange rate differences resulted
from revaluation of monclary items denominated
in foreign currencies

- Gain, loss from investing activities

- Interest expenses

- Other adjustments

3, Operating profit before movements in
working capital

- Changes in receivables

- Changes in inventories

- Changes in payables (Lixcluding accrued loan
interesl. corporate income tax payable)

- Changes in prepaid expenses

- Changes in trading securities

- Interest paid

- Corporate income tax paid

- Other revenues from operating activities

- Other expenses for operating activities

Net cash flows from operating activities

I1, Cash flows from investing activities

1, Expenditures on purchase and construction of
[ixed assets and other long-term assets

2. Lxpenditures on loans and purchase of debt
instruments from other entities

4. Proceeds from lending or repurchase of debt
instruments from other entities

6, Proceeds from equity investment in other
entities

3. Proceeds from interests, dividends and profits
received

Net cash flows from investing activities

Code

01

02

04

05
06
07
08

09
10
11

12
13
14
15
16
17
20

23

24

27

30

Currency: VND

2024 2023
(315,274,487,494) 32,739,145,600
20.026,144,833 21,354,667,295

(3,133,026,823)
4,427,136,113

42,539,524,600
65,313,890,635

(186,100,818,136)

(35,014,052,057)
960,466,331,938

277.567,135,534
779,121,086

(64,826,428,863)
(20,634,953,916)
4,750,419,517

936,986,755,103
(4,250,879,800)

65,000,000,000

60,749,120,200

(42,107,267,274)
(527,372,720)

(51,027,639,783)
152,180,189,599

112,611,722,717

224,503,497.361
1,086,241,154.830

(1,600.282,852.559)
(13,878,121.119)

(151,380,674,103)
(20,491,094,214)

710,094,633
(77,000,000)
(362,043,272,454)
(13,625,023,626)

(3.989,708,591)

106,645,396.818

1,333,309,783

90,363,974,384




TMT MOTORS CORPORATION
9% +10% Floor, Coninco Building, 4 Ton That Tung, Trung

Tu, Dong Da, Hanoi

2, Principal repayments

Prepared by

Nguyen Ngoe Thong

111, Cash flows from ﬁnanciﬂ;q:.'acii;i'tfc;—__ o
[, Proceeds from borrowings 33
34
Net cash flows from financing activities 40
Net cash flows during the year 50
Cash and cash equivalents at beginning of the year 60
Li[Tects of [uctuations in foreign exchange rates 6l
Cash and cash equivalents at the end of the year 70
Chief Accountant

Nguyen Nghia Trung

1,668.,061,750,758
(2,406,700,434,131)
(738,638,683,373)

259,097,191,930
28,898,799,083
(6.833,850)

3,288,139,328,209
(3,017,618.,453,618)
270,520,894,591

(1,158,403,479)

30,089,221,341

(32,018,779)
28,898,799,083

Bui Van ITuu

The accampanying notes form an integral part of these Financial Statements
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TMT MOTORS CORPORATION
9% 10" I’loor, Coninco Building, 4 Ton That Tung, Trung
Tu, Dong Da, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year 2024
OPERATIONAL CHARACTERISTICS OF THE CORPORATION

Form of equity ownership

TM'T Motors Corporation (hereinafter referred to as the “Corporation™) is a joint stock company
formerly known as the Transport Equipment and Materials Trading and Manufacturing Company, an
independent accounting member of Vietnam Motors Industry Corporation - Joint Stock Company,
which was converted into a corporation under the Decision No, 870/QD-BGTV'T dated April 14, 2006
by the Ministry of Transport and operates under the Certificate of Business Registration for Joint
Stock Company No, 0100104563 dated December 14, 2006, registered for the 17" amendment on
February 9, 2022 issued by the Department of Planning and Investment of Hanoi City,

The Company's head office is currently located on the 9" +10% Floor of Coninco Building, No, 4 Ton
That Tung. Trung 1'u Ward, Dong Da District, Hanoi City,

I'he actual contributed charter capital according to the Company's Certificate of Business Registration
as ol December 31, 2024 is 372,876.800,000 VND divided into 37,287,680 shares with a par value of
10,000 VND/sharc,

Operating field and main business lines

The Company's main business activities are industrial production, trade and services
Production, assembly and trading of automobiles and spare parts of all kinds,
Normal operating cyele

The Corrporation’s normal operating eyele does not exceed 12 months,
Subsidiaries and associates

‘I'he Corporation has the following subsidiaries:

G Main business Proportion Prupor.lmn
Subsidiary s * of voting
activitics of interests ;
R S SR S ; rights
I Ngoc Anh General Retail sale of 99,998% 99,998%
Trading and Scrvice automobiles and other
Joint Stock Company motor vehicles
2 I'™MT Da Nang Motors Retail sale of 8% 98%
Corporation automobiles and other
motor vehicles
3 30-4 Design Manuflacture of non- 94.34% 94 .34%
Consulting and metallic mineral
Construction products not elsewhere

(*) On December 31, 2024, the Corporation transferred all 100% of its shares owned at 30-4 Design
Consulting and Construction Mechanical Joint Stock Company,

Mechanical Joint
Stock Company

classified

The accompanying notes form an integral part of these Financial Statements



TMT MOTORS CORPORATION
9% + 10" Floor, Coninco Building, 4 Ton That Tung, Trung

Tu, Dong Da, Hanoi

L

Iv.

V.

The accompanying notes form an integral part of these Financial Statements

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year

The fiscal year of the Company is from 01 January to 31 December annually,

Accounting currency

The accompanying financial statements are presented in Vietnamese Dong (VND), using the historical
cost principle and in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting Regime and relevant legal regulations on the preparation and presentation of financial
statements,

APPLIED ACCOUNTING STANDARDS AND REGIME

Applied accounting regime

The Corporation applies the Vietnamese Enterprise Accounting Regime in accordance with the Circular
No. 200/2014/TT-BTC dated December 22, 2014, the Circular No, 202/2014/TT-BTC dated December 22,
2014, the Vietnamese Accounting Standards issued by the Ministry of Finance and accompanying
amendments, supplements and guidance documents,

Statement on the compliance with the Accounting Standards and Regime

The Corporation's consolidated financial statements are prepared and presented in compliance with the
requirements of the current Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
Regime and legal regulations related to the preparation and presentation of financial statements,

SIGNIFICANT ACCOUNTING POLICIES

I'he following are the significant accounting policies applied by the Corporation in preparing these
consolidated financial statements:

Istimates

The preparation of consolidated {inancial statements in conformity with the Vietnamese Accounting
Standards requires the Board of Management to make cstimates and assumptions that affect the
reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of
the consolidated financial Statements and the reported amounts of revenue and expenses during the
fiscal year, Actual results may differ from those estimates,

Foreign currency transactions

The exchange rate used to convert foreign currency transactions during the period is the exchange rate
with the joint stock commercial bank where the Corrporation has such transactions as at the time of
these transactions.

The exchange rate used to re-cvaluate the ending balances of monetary items in foreign currencies at
the time of preparation of the consolidated financial statements is the exchange rate announced by the
Jjoint stock commercial bank where the foreign currency account is opened at the time of preparation
of the consolidated financial statements: :

In which:

- l‘or monectary items in foreign currencies classified as assets: the buying rate of the commercial joint
stock bank where the foreign currency account is opened at the time of preparation of the consolidated
financial statements,

- IF'or monetary items in forcign currencies classified as liabilities: the selling rate of the commercial
juint stock bank where the foreign currency account is opened at the time of preparation of the
consolidated financial statements,




TMT MOTORS CORPORATION
9 +10™ Floor, Coninco Building, 4 Ton That Tung, Trung

Tu. Dong Da, Hanoi

2.

The aecompanying notes form an integral part of these Financial Statements

Cash and cash equivalents

Cash comprises cash on hand. demand and term deposits in banks, cash in transit, and monetary gold,
Cash equivalents are short-term investments of which the due dates cannot exceed 03 months from the
dates of the investments and the convertibility into cash is easy, and which do not have a lot of risks in
the conversion into cash,

Financial investments

Trading securities
Trading securities arc those held by the Corporation for the trading purpose, that is, purchased and
sold by the Corporation to make a profit, The Corporation is holding trading securities including:

- Sharces and bonds listed on the stock market;

- Other types of securities and {inancial instruments,

Irading securitics are recognized at original costs which include purchase price plus (+) directly
related costs (il any) such as brokerage, transaction. information provision, taxes, fees and bank

charges,,, The time of recognizing trading securities is when the investor acquires the ownership, as

[ollows:
- lor listed sceurities: recognived at the time of order-matching (T+0):
- Forunlisted sccuritics: recognized at the time of acquiring official ownership as stipulated by laws,

Interest, dividends and profit of the periods prior to the acquisition of trading securities are recorded as
a decrease in the value of such securities, Interest, dividends and profit of the periods after the
purchase of trading securities are recorded in the Company’s revenues, Particularly, the dividends paid
in form of shares are not recorded as an increase in values, but the increasing quantity is followed up,

Provisions for devaluation of trading sccuritics are made for each particular type of securities in the
market of which the fair value is lower than original costs, The fair value of trading securities listed on
the stock market or traded on UPCOM is the closing price at the balance sheet date, In case where the
stock market or UPCOM is not available for transactions as at the balance sheet date, the fair value of
shares is the closing price of the preceding transaction with the balance sheet date,

In casc the trading sceurities are not listed, not registered for trading or have been listed on the market
but have no trading price within 30 days before the date of provisioning or on the date of provisioning,
the securities arc delisted or suspended from trading or stopped from trading, the determination of the
provision is similar to the case ol investing in other cconomic units,

Increases or decereases in the provisions for devaluation of trading securities are recorded into financial
expenses as at the balance sheet date,

Held-to-maturity investments

I leld-to-maturity investments comprise investments that the Corporation has the positive intent or
ability to hold to maturity, Ileld-to-maturity investments include term deposits in banks (including
treasury bills, promissory notes), bonds, preference shares that the issuer is required to redeem at a
certain time in the future and other held-to-maturity investments,

[leld-to-maturity investments are initially recorded at cost which includes the acquisition price and
expenses related to the acquisition transaction of investments,




TMT MOTORS CORPORATION
9" +10™ IFloor, Coninco Building, 4 Ton That Tung, Trung
Tu, Dong Da, Ilanoi

Interest income from held-to-maturity investments after the acquisition date is recognized in the
Income Statement on an accrual basis, Interest carned before the Corporation holds is recorded as a
deduction from the original price at the time ol acquisition,

lHeld-1o-maturity investments are measured at cost less allowance for doubtful debts,

When [irm evidence shows that a portion or the whole investments may be unrecoverable and the
amount of loss can be measured reliably, the loss will be recorded in financial expenses in the year and
recorded in decrease of the investment’s value,

[.oans

Loans are measured at cost less allowance [or doubtful debts,

Allowanees for doubtful debts on loans are made based on the estimated loss that may occur,

4. Receivables and allowances for doubtful debts
Receivables are recognized at the carrying amounts less allowances for doubtful debts,

The classification of receivables as trade receivables and other receivables is made according the
following principles:

- Irade receivables reflect receivables concerning the commercial nature arising from purchase and
sale transactions between the Corporation and customers who are independent to the Corporation,

- Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale transactions,

The Corporation sets aside the allowanee for doubtful debts for overdue debts recorded in economic
contracts, contract commitments or debt commitments, which the enterprise has requested many times
but has not yet recovered, The determination of the overdue period of the debt is determined based on
the principal repayment period according to the original purchase and sale contract, not taking into
account the debt extension between the parties; or for debts that have not yet reached the payment
deadline but the debtor has gone bankrupt or is in the process of dissolution, missing, absconding and
will be refunded when the debt is recovered,

Increases/(decrcases) in the obligatory allowance for doubtful debts as of the balance sheet date arc
recorded into General and administration expenses,

The accompanying notes form an integral part of these Financial Statements
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6.

Inventories
Inventories are recognized at the lower of cost or net realizable value,

The cost of inventories comprises all costs incurred in bringing the inventories to their present location
and condition, including: purchase price, non-refundable taxes, transportation, handling, storage costs
incurred in the purchase process, normal shrinkage, and other costs directly attributable to the

purchase of inventories,

Net realizable value is the estimated selling price of inventories in the ordinary course of business less
the estimated costs of completion and the estimated costs necessary' to make the sale,

The Corporation applics the perpetual method to account for inventories, The selling prices of raw
materials, spare parts and replacement parts are determined according to the weighted average method
after cach purchase, For purchased components and finished vehicles, they are determined according
to the speeific identification method,

Allowanee lor inventories is recognized for each type of inventories when their costs are higher than
their net realizable values according to the provisions of the Vietnamese Accounting Standard No, 02
"Inventorics" and Circular No, 48/2019/TT-BTC dated August 8, 2019 by the Ministry of Finance,

Tangible fixed assets and depreciation

Tangible lixed assets are determined by their historical costs less accumulated depreciation, Historical
costs of tangible fixed assets include all the expenses paid by the Corporation to bring the asset to its
working condition for its intended use, Other expenses arising subsequent to initial recognition are
included into historical costs of fixed assets only if it can be dearly demonstrated that the expenditure
has resulted in future cconomic benefits expected to be obtained from the use of these assets, Those
which do not meet the above conditions will be recorded into operation costs,

When a tangible lxed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the expenses
during the year,

‘Tangible fixed assets are depreciated in accordance with the straight-line method over their estimated
usclul lives, Accounting for tangible [ixed assets is classified according to groups of assets of the same
nature and purpose of use in the production and business activities of the Corporation, The
depreciation years for various types of tangible fixed assets are as follows:

Groups of fixed assets Useful lives (years)
Buildings and structures 05 -27
Machinery and equipment 03 -07
Vehicles 06
Office equipment 03 -05
Other fxed asscts 03 -08

Intangible fixed assets and amortization
Mineral mining license

Intangible fixed assets are determined by their initial costs, reflected in the separate Balance Sheet
according to the indicators of initial cost, accumulated amortization and residual value,

[nitial costs of intangible fixced asscts include all the costs paid by the Corporation to bring the asset to

its working condition for its intended use, Other costs relevant to intangible fixed assets arising

Lhe aecompanying notes form an integral part of these Financial Statements
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9.

subsequent to initial recognition are included into operation costs during the period only if these costs
arc associated with a specific intangible fixed asset and result in future economic benefits expected to
be obtained from the use of these assets,

When an intangible fixed is sold or disposed, its initial costs and accumulated amortization are written
ofT, then any gain or loss arising from such disposal is included in the income or the expenses during
the year,

The Corporation’s intangible fixed assets include:
Land use right

Land use right includes all the actual expenses paid by the Corporation directly related to the land
being used such as expenses to obtain the land use right, compensation, for house removal, land
clearance and ground leveling, registration fees, ete,

The Corporation’s land use right is amortized as follows:
- lLand use rights allocated by the State with land use fees collected: amortized using the straight-
line method based on the land allocation period, indefinite land use rights are not depreciated,

- legally transferred land: amortized using the straight-line method based on the land allocation
period, indefinite land use rights are not depreciated,

- Land use rights leased before the effective date of the 2003 Land Law for which the Company has
paid land rent for the entire lease term or has paid land rent in advance for many years with a
remaining lease term ol at least 5 years and a land use right certificate issued by a competent
authority: amortized using the straight-line method based on the land lease term,

Computer software
Lixpenses attributable to computer software, which is not a part associated with the relevant
hardware, will be capitalized, Costs of computer software include all the expenses paid by the

Corporation until the date the software is put into use, Cumputer software is amortized in accordance
with the straight-line method,

Construction-in-progress

The Corrporation's construction-in-progress includes assets that arc equipment in the process of

investment, procurement and installation, not yet put into use, and basic construction works in the
process of construction that have not been accepted and put into use at the time of closing the books
for preparing the interim consolidated financial statements, These assets are recorded at their original
cost, This original cost includes: costs of goods and services payable to contractors and suppliers,
interest expenses related to loans during the investment period and other reasonable costs directly
related to the formation of the assets later, These costs will be transferred to the original cost of fixed
assets at the provisional price (if there is no approved final settlement) when the assets are handed
over and put into use,

Prepaid expenses
Prepaid expenses comprise actual expenses arising but relevant to financial performance in several

accounting periods, Prepaid expenscs include: tools and equipment issued (or use awaiting allocation,
fixed asset repair costs, prepaid land rents and other prepaid expenses,

The uccompanying notes form an integral part of these Financial Statements
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10.

11.

12.

13.

The uccompanying notes form an integral part of these Financial Statements

Instrument and tolos: Instruments and tools that have been put into use are allocated to expenses using
the straight-line method,

Fixed asset repair costs: Repair costs of assets that arise once and have a bigh value are allocated to
expenses using the straight-line method,

Payables and accrued expenses

The classification of payables is made on fhe basis of following principles:

- Trade payables reflect payables of commercial nature arising from the purchase of goods, services,
or asscts, of which the seller is an independent entity with the purchaser, including payables
between the parent company and its subsidiaries and joint venture companies, These payables
include payables when importing through a trustee (in the entrusted import transaction);

- Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services,

i.oans and financial lease debts

[.oans and financial lease debts are recorded on the basis of receipts, bank documents, contracts and

loan and financial lecase contracts,
Borrowing costs
Borrowing costs include loan interest and other costs incurred directly relevant to borrowings,

Borrowing costs are recognized as operating expenses in the year in which they are incurred, unless
they are capitalized in accordance with the Accounting Standard “Borrowing costs”, Accordingly,
borrowing costs directly attributable to the acquisition, construction or production of assets that
neccessarily take a substantial period of time to complete and put into use or sale are added to the cost
of those assets until such time as the assets arce substantially ready for their intended use or sale,
Income earned on temporary investments in borrowings is recorded as a reduction in the cost of the
relevant assets, For loans specifically used for the construction of fixed assets or investment
propertics, interest is capitalized even if the construction period is less than 12 months,

In the event that general borrowings are partly used for the acquisition, construction or production of
an asset in progress, the costs eligible for capitalization will be determined by applying the
capitalization rate to average accumulated expenditure on construction or production of that asset, The
capitalization rate is computed at the weighted average interest rate ol the borrowings nor yet paid
during the period, except for particular borrowings serving the purpose of obtaining a specific asset,

Recognition of revenues and incomes
Revenue from sale of goods is recognized when all the following conditions are simultancously
satisfied:

- The Corporatin’s significant risks and rewards of ownership of products or goods are transferred to
the buyer;

- The Caorporation does not retain control over the goods or managerial involvement with them to
the degree usually associated with ownership;

16
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14.

15.

The qecompanying notes form an integral part of these I'inancial Statements

The amount of revenue can be measured reliably,

- It is probable that the cconomic benefits associated with the transaction will flow to the

Corporation;
- The costs in respeet of the transaction can be measured reliably,
Sales revenue is measured at the fair value of the consideration received or receivable using the

accrual basis of accounting, Advances received from customers are not recognised as revenue during
the year,

Revenue from the services rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably, Where a transaction involving the rendering of scrvices is
attributable to scveral periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the balance sheet date of that period, The outcome of a transaction can
be measured reliably when all following conditions are satisfied:

- T'he amount of revenue can be measured reliably:

- It is probable that the cconomic benefits associated with the transaction will flow to the
Corporation;

- The percentage of completion of the transaction at the balance sheet date can be measured reliably;
and

- The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably,

Revenue from financial activifies

Revenue [rom interest, royaltics, dividends, shared profits and other financial revenue is recorded

when the following two (02) conditions are simultaneously satisfied:

- It is probable that the cconomic benefits associated with the transaction will flow to the
Corporation;

- The amount of revenue can be measured reliably,
Cost of goods sold
Cost of goods sold reflects the capital value of products, goods sold and services provided during the year,

Cost of goods sold is recorded in accordance with the revenue generated, including the provision of
expenses in advance to cost of goods sold,

Financial expenses

Lixpenses recorded in financial expenses include:
- Borrowing costs;

- Payment discounts

- Losses due to changes in exchange rates of transactions arising related to foreign currencies;
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- Provisions for devaluation of securities investments;

- Other financial expenses;

The above items arc recorded according to the total amount incurred during the year, without
offsctting against linancial revenue,

16. Current corporate income tax (CIT) expenses

Current corporate income tax expenses are determined on the basis of taxable income and CIT rates in

the current year,

18

Lhe accompanying notes form an integral part of these Iinancial Statements
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3.

ADDITIONAL INFORMATION ON THE ITEMS STATED IN THE SEPERATE BALANCE

SHEET

Cash and cash equivalents

Currency: VND

) 31/12/2024 01/01/2024

Cash on hand - 398,539,077 1,627,110,199
Demand Deposits in Banks 283,520,618,086 11,665,839,670
"Cash equivalents ™ 4,070,000,000 15,605,849,214
Yoml, 287,989,157,163 | 28,898,799,083
Short-term financial investments

2,1, Trading securities

' I 31/12/2024 1/1/2024

()ri.ginft]_uusi IFair value Provision Original cost | Fair value Provision

Shares 1,073,530 616,800 (456,730) 1,073,530 575,700 (497,830)
¢ Post  and| 679,000 444,000 (2350000 | 679,000 408,000 1271.000)
Telecommunication

Lguipment  Jomt

Stock Company
1 Bank shares | 394,330 172,800 (221,730) 394,530 167,700 (226,830)
Bonds {*)

Total 1,073,530 616,800 (456,730) 1,073,530 575,700 (497.830)
2,1, Held-to-maturity investments
N 31/12/2024 01/01/2024

. Cost Book value Cost Book value
a) Short-term | 14,240,291,846 |  14,240,291,846 3,988,635,061 3,988,635,061
Term deposits | 14.240.291.846 |  14,240.291,846 3,988,635,061 3.988,635.061
lotal | 14,240,291,846 | 14,240,291,846 3,988,635,061 3,988,635,061

_l—le]d—lo-maturit}:miﬁ'vcgimcnt is a deposit at a joint stock commercial bank with a term of no more

than 12 months, interest rate from 4.3% to 5.3%

Trade receivables

31/12/2024 01/01/2024
a, Short-term trade receivables 81,921,383,127 73,943,929,424
' Service and Business No,8 Joint Stock Company 3,269,169,727 7,208,943,078
“IMT Sai Gon Motors Joint Stock Company 9,323,408,376 6,593,254,184
TMI Hung Yen Motors Joint Stock Company N I 1,628,498.,000 8,727,930,608
Other customers 27,700,307,024 11,413,801,554

The accompanying notes formcmmteg?ai part of these Financial Statements 19
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4. Prepayments to suppliers
- 31/12/2024 01/01/2024
a, Short-term prepayments to suppliers 82,708,117,999 32,881,278,318
TMII [Tung Yen Motors Joint Stock Com'pat);' 1 - 4,373,970,700
Saic GM Wuling Automobile Co,,Ltd 39,061,538,434 »
Service and Business No,8 Joint Stock Company 16,825,708,150 12,842,885,096
“TMP Hai Phong Motors Joint Stock Company _ 4,03_2:1 11,296 7.160,380,740
Other prepayments to suppliers 22,788.,760,119 8.504,041,782
5. Other receivables
I 31/12/2024 01/01/2024 ]
Cost Provision Cost Provision
a, Short-term 134,441,907,187 |  (10,949,706,095) 103,025,745,657 (1.334.568.363)
Other reccivables 80.912,648,996 |  (10,949,706,095) 87,164,497,437 (1.334.568.363)
: Other - 80,912,648,996 | (10,949,706,095) 87,164,497,437 (1.334.568.363)
receivables
Advances 16,512,467,691 - IS,?82,748,22(]_ -
Deposits 37,016,790,500 | g 78,500,000 -
b, Long-term | 255,000,000 - 110,000,000 -
Other receivables 143,000,000 = = =
| Deposits | 110,000,000 - 110,000,000 "
6. Doubtful debts
B 31/12/2024 ©01/01/2024
Recoverable - Recoverable
Cost Cost
amount amount
Total value of overdue receivables |
- 'rade receivables 762,975,940 » 762,975,940 -
Pre payments 1o
S 10,500,000 . 10,500,000 .
- Other receivables 10,961,795.670 - 2,242,125,547 -
i\ Tran Le Cuong 9,627,691,607 = = =
+ Other persons | 1,334,104,063 . 2,242,125,547 2
_A_ri;mlﬁlés - o '
“Total 11,735,271,610 " 3,015,601,487 i

The accompanying notes form an integral part of these Financial Statements
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TMT MOTORS CORPORATION
M 410" Iloor, Coninco Building. 4 Ton That Tung, Trung

I'u. Dong Da, Hanoi

Inventories
' 301212024 To1012024
Cm‘;l_ R Allowance Cost Allowance e
‘Goods in transit | 43,625,444,527 . 42,350,456 2
Raw materials | 52,195,426,694 - | 139,477,476.,855 5
Tools and | . - 128,020,457 E
cquipment
Work in_progrcss o 7_9,-3‘1_‘).,'@‘?,08-[_ B __-_m_-é_l,312,988,216 -
Finished products 67,726,705,295 1.431.462.556 563,387,538,969 (10.183.181.093)
Merchandisc 122.363,614,324 | 62779459 | 246,907,860,758 (947.897.571)
Goods on | 125396.468,843 1.593.420.119 | 376,253,848,920 (4.374.295.553) |
consignment
“Total | 490,626,846,764 | (3.652.677.271) | 1,407,510,084,631 | (15.505.374.217)

The accompanying nates jorm an integral part of these Financial Statements
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TMT MOTORS CORPORATION
9" 10" Floor, Coninco Building, 4 Ton That Tung, Trung Tu,
Dong Da, Ilanoi

CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

9. Intangible fixed assets

I i _I;;ld use vight | Computer software Total

| Historical cost
O[unm;,Tn_ll_u-n_cc = ] 50,420,000,000 5,__653_,945,000 53,473,945,000
[ncrease durlng-ﬁi(_._\_ag;_ 1L T = I - e
Decrease duri ing the year 70,000,000 70,000,000
Other decreases . 70,000,000 7@)0{)9_990‘
Closing balance Dl 50,420,000,000 |  2,983,945,000 53,403,945,000
AC(;];]‘I_IH‘]-I.@[i.(l_ll_[;r;‘[;i;ll"l-ﬂ-n“- '
Opening balance R : 732,642,633 732,642,633
Increase dLu ing thc ycdr o - 326,550,600 326,550,600
Depreciation during the year - 320,530,600 326,550,600
[Decrease during the year - 39.667,733 39,667,733
Other decreases 39,667,733 39,667,733
Closing balance . o 1,019,525,500 1,019,525,500

' Net book value

| Opening balance : ©50.420,000,000 2,321,302,367 52,741,302,367
| Closing balance 1 50,420,000,000 1,964,419,500 52,384,419,500

10, Long-term assel&in-prugrcss
31/12/2024 01/01/2024

| b, Construction- m-prugresa _ - N . 9341@@_ 17, 323 172,299
At,qmsllmn ul [ixed assets 886,500,000 1,630, 434 545
Bdan, constr uction 48.,252.030 o __1_5,692,73 7,?54

The uu.mnpunymg Hotey /m m an m{egra! pari of these Financial Statements




TMT MOTORS CORPORATION

CONSOLIDATED FINANCIAL STATEMENTS

9" 410" Floor, Coninco Building, 4 Ton That Tung, Trung For the fiscal year ended December 31, 2024
Tu, Dong Da, Hanoi o S
LE Prepaid expenses
I o 31/12/2024 01/01/2024
' a, Short-term 2,433,483,674 4,133,691,830
“T'ools and equipment awaiting allocation 1,042,876,279 } 351,984,864
Other allocation expenses 1,390,607,395 3,781,706,966
b, Long-term - 81,929,655,910 81,008,568,840
i icmls:a-ﬁ:i_:q_u|pmcm used 483,910,119 2,461,919.388
| Repair expenses - 1,210,366,707 2,185,729, 680
Compensation ¢ and site lcw.ll% cxpenses  8,480.281,983 8,718, 66_3_1 17
Olffice rental CXpenses 32,344,256,543 _33 'i}ﬁ] 247 459
S”inn location rental expenses o o 899,999,982 1,022,727,258
| Other expenses 38.510,840,576 33,558.341,938
12. I rddL pMdhlu
' ] 31/122024 01/01/2024
Value Solvcncy amount Value Solvency amount
a,  Short-term |  310,007,905285 |  310,007,905,285 165,424,028,543 165,424,028,543
trade payables
Sinotruck Inport & |  237.184,748,447 | 237,184,748 447 70,000.269,776 70,000,269,776
Lxprt Co..ltd
Tala mator 181,600,463 181.600,463 3_,536771 5153 13.536.71 551_3_3_
company limited
Chery Commereial 12,632,414 400 12,632414400 | | =
Vehicle  (Anhui)
(_umpdn\f Limited
Other  shortterm | 60.009,141.975 | 60,009,141975 81,887,043,634 | 81,887,043,634
trade payables
b, Long-term | 18,003,190,909 | 18,003,190,909 62.277,382,757 62,277,382,757
trade payables
Precision 6,661,975,449 6,661,975,449 8,247,254,495 8,247,254,495
ligiupment  No.l
Join Stock
Company
bong  Phat| - ~ B 47,887,860,863 47.887,860,863
Company Limited
| IMII llung Yen | 2,107922,148 | 2,107,922,148 | - -
’1 Motors Joint Stock
Company
| Tam  Tri Manh | 2,024,068,046 2,024,068.046 : .
(“umpdny L umlcd
Other trade | 7209225266 | 7.209.225.266 6.142.267.399 6,142,267,399
| _payablcs_; - el N
The aceompanying no!cf-.:c./ﬁ-:--'m an m@rc? p_ar! rg}"tf:e.s:é Financial Statements 24



TMT MOTORS CORPORATION CONSOLIDATED FINANCIAL STATEMENTS
9" 10" Floor, Coninco Building, 4 Ton That Tung, Trung For the fiscal year ended December 31, 2024
Tu. Dong Da, [lanoi

13. Advances from customers
o 3mmro24 | ovo12024 0
Value Solvency amount Value Solvency amount
a, Short-term T 122,949,442,104 | 56,329,048,847 56,329,048,847
- " 122,949,442,104
customers
I'ransport Service No § 16,544,009,244 | 16,547,739,244 16,547,739,244
Joint Stock Company 16.544,009,244
Tecgreen VN Joint | | 11,902,200,000 |  2,535,900,000 2,535,900,000
Stock Company 11,902,200,000
Other advances from 94,503,232,860 | 37.245,409,603 37,245,409,603
customers 94’503‘232‘860
b, Long-term : 25,568,450,000 g %
advances from 25,568,450,000
customers
| 30-4 Design Consulting ' 25,568450,000 | -| T .
And Construction 25,568,450,000
Mechanical Joint Stock
Company
14. Taxes and payables to the state Budget
i I D Amount payable Amuunt.already 31/12/2024
paid
a, Payables -
Value added tax | 22,652,798 | 74,926,610.621 |  36,288,337,143 38,660,926.276
payable
Special 1,361,015,003 |  4.813,239,186 |  3.274,307,835 |  2,899,946,354
consumption tax
lixporl and import | ' -1 29.147,717.902 29,147,717,902 "
duties
C‘.nrpnr:dlc income | 29028752,431 B f¥19,222_ o 206349533}16 8,394‘,_21]{7_'5_7_
lax
Personal  income | 1,524,549,289 5,602,721,128 3,548,752,739 3,578,517.678
l1ax
Resource tax | 465,000 5.490,000 5,490,000 465,000
Real estate tax, | 386,997,523 |  1.429,727333 |  1.158,524,616 658,200,240
land rent
Environmental | -| 8.000,000 _ 8.000,000 -
protection tax and
other taxes
I'ces. charges and o -3.8,783,395: I A 38,788,892 -
other payables
Total | 32,363,220,936 | 115,933,925,392 |  94,104,873,043 | 54,192,273,285

The accompanying notes form an integral part of these Financial Statements 25




TMT MOTORS CORPORATION CONSOLIDATED FINANCIAL STATEMENTS
9™ 10" Floor, Coninco Building, 4 Ton That Tung, Trung For the fiscal year ended December 31, 2024
lu, Dong Da, Hanoi

b, Receivables 41,000,000 - 41,000,000 -
VAT payable S - 2,175913,593 2.175,913,593 |
[I]]]‘H.)I'l-ﬂlld- export -65I_220,§§g o 64,226,12_36_ - - g
dutics
Real estale lax. | 105,220,236 64,220,236 |  2,216,913,593 2,175,913,593
| land ruﬂ |
j [()ldl - __ o

15. Accrued expenses
- - 31/12/2024 01/01/2024
“a, Short-term | 11,426,237,960 5,470,186,999
Interest expense acerued - 570,514,700 2,261,154,353
Transportation expenses 2,872,562,041 721,009,917
13" month salary accrued ) 5,000,000,000 1,800,000,000
1.C expenses ©2.311,228,870 47,081,995
Sales L:{_;hsal.ti'i;:g c_xEcnscs R - 450,06(],00{}—_“—”—__ i
Other gecrued expenses - B 221,932,349 640,940,734
16. Other payables
' - 31/12/2024 01/01/2024
4, Short-term 133,079,824,617 17,581,610,477
‘Elpl—us assets awaiting disposal - 39.251,514 39.251.514
Trade union fees - . 602,337.600 6,483,594,794
Social insurance 17.416.500 426,902,994
Health insurance . O 3,073.500 158,138.276
lmv..mplovnu,nl insurance 1,366,000 45,730,864
Payables for qu.nllfdunn - - 10,400,000
Other payables 132,416,379,503 10,417,592,035
- Transport Service No 8 Joint Stock Company 1,193,924,373 1,193,924,373
. Vietnam Joint Stock Commercial Bank for_ - 118,753,931,736 T e
Investment and Development - lanoi Branch
| Other entities & 12,468,523,394 9,223,667,662
i_lr, mng—lclm a
Long-term deposits 33,600,000,000 111,868,529,848
Other payables 33,600,000,000 37,250,000,000
Total - ' = 74,618,529,848
S | 133,079,824,617 17.581,610,477

The wuccompanying notes forn an integral part of these Finoncial Statements 26
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TMT MOTORS CORPORATION
9" 110" Floor, Coninco Building, 4 Ton That Tung, Trung
Tu, Dong Da, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2024

b, Details of owner's equity

Sharcholders

Mr,

Other shmchn]du%

Total

()pcnmg Cdplldl

Closing capital

d, Shares

P Ordinar V shares
| .
- Preference shares

| -(h a’mm\ shrrre

- Or u'mcfr'y shares

¢, Funds

- | 31/12/2024 | 01/01/2024
Bui Van Iuu - ©123,057,040,000 123,057,040,000 |
| 249819760000 |  249.819.760,000
- 372,876,800,000 |  372.876,800,000
¢, Equity transactions and d1v1dcnd distribution
o 2024 2023
- Owner's capudl - -
- 372,876,800,000 372,876,800,000
Increased capital during the year - F 2 “
Decreased ¢ t’..aplT.d] during ‘ing the }’(:.5- - - -
372,876.800,000 | 372,876,800,000
- Dividends. |)I{?|Il‘1 clml lhuicd o = =
' o 311212024 01/01/2024
Number of shares registered for issuance o 37,287,680 37,287,680
N Number of shares alrcady sold to the public 37,287,680 37,287,680
37,287,680 37,287,680
Number of shares rcputchascd - - 409,700 409,700
409,700 409,700
)".f e{erwwc shure\ - -
\Jumber of outstanding shares 36,877.980 36,877,980
36,877,980 36,877,980
FFace value of OLllSLaildi-lig_S,ﬁa-Llés: 10,000 VND/share
. - . C 31/12/2024 ' ouolxzoﬂ"l
Investment and dwulopmcnl fund o -'.1_5,289,4?9,810 1 ?2894'?9~8f0
Other funds belonging to owners' equity J 483.226.387 483,_22?3H|

Ihe e umpmnmg notes Jorm an integral part of these Financial Statements
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VIL. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED
INCOME STATEMENT

Revenue from sale of goods and rendering of services

,_ 2024 2023 |
" Revenue from sale of goods and rendering of 2,342,7]3,il0i,-;5-1_8 2,652,366,476,601 g
SCrvices
T T08.961.133.56 | S64,010,040,055
Revenue from sale of finished products | 1.630,772,298,303 | 1,786,062,684,767 |
RL,\"_'ELUE-_]]UIU tu:dumg nl ‘-.uwcc\ - I 2,97%_5!5_9,__6[{1‘) - 2 29:: 7_51 7?9
Revenue deductions - 18,355,554,014 17 907 929, 770
- Trade discounts ' 9,763,611,125 223,591,187
- Salesreturns - 3,778,703,703 17,684.338,583
- Special consumption tax payable 4,813,239,186 -
Net revenue from sale of goods and rendering of |  2,324,357,447,504 | 2,634,458,546,831
services
Doanh thu phat sinh véi cic bén lién quan | 323,640,939 -
Cong ty C6 phan Dau tr Phi 'I'l-nr.én_._‘g _ - __ _ ;;__3;'23 640,939 -
Cost of goods sold
NS — T ]
Costofgoodssold 521,908,589,958 | 775,161,014,323
Cost of finished n(mda sold _ | 1,888,226.778,713 | 1,730,165,622,454
Cost ol ser \ri{.u; rcnduad - 3.784.829.621 2 064 ?76 60
J\Howancc for 1]1\"CI'Il()!'lL_‘\__ B (15,488,506,786) (42 785 874 6(2)
Total r ] 2,398,431,691,506 | 2,464,605,138,716
Financial income
| ] 2024 [ 2023
Interest on deposits and loans 601,977,667 1,329.849,477
Realized foreign exchange galm - __3_,?%7_'51,72_9,_5_64_ 3.8 86,768,945_
‘Other financial income 2,161,627 69,313,851,782
Total | 4,478,868,858 74,230,470,204
4. Financial expenses
e e e e 77 [ 2(]23J
Interest on borrowings | 65313890,635 |  152.182,665,667
Realized forcign cxchangc.:_ logses | 2,366.400,607 | 2,922, 400, 653
Provision for investment losses o ‘ : (1,040,657,297) (].,500)__
Provision for devaluation of trading securities and 34,183,231,490 -
Iﬂ\"C"\ll“Cl'li IOS';LH
Closing em,h'mgc rate dﬁfc:cn;c: T 5,905,560.340 -
Total 106,728,425,775 155,105,064,820
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5. Selling expenses and General and administrative expenses
' ' —_— 2024 2023
a, Selling expenses 74,295,319,784 65,122,739,853
I mplovcu. 14,054,150,715 22,901,134,984
Packaging materials and equipment 1,203,468,080 253.066,793
T)CpTcE:—aﬁﬁu"_" - : 738,266,704 520,544,927
Outsourcing services - -  41,768,585,687 23,552,462,497
Other management cxp:::_nscs - | 16, ‘5'%(} 848,598 17,895 ,530, 632
b, General and administrative expenses “ R
Mandgcnal (,mp]t]}ft:m . _655i4,?:82 079 53,375,175,096
Office materials and cqulpmcnl - 21 501 570-:684 o 25,471,542.441
| Depreciation 2.689,827.452 3,790,343,867
()ulsmnung SeT w(.o-. i B B 3,265 196,770 3,999,559,2_5
| Other management c\pcmcg R o o 16 258, 1307 ST 10}8] 841,406
I - 21.599,379,196 9,431,888,160
6. Other income
‘ ) - . 2024 2023y
| Tata mmpcnsatmn - 47,336,701,94{
| Unidentified dt_bl'a - 13,067,310, 82
" Other 3 income 2,634,883,879 3,148,776,62
“Total 2,634,883,879 63,5%5 789,3¢
T ()lhu expenses
- N 2024 2023
Other cxpcn%m - : 4 E?_S__Qﬁ_g 591 | _I,E‘jfl_jééﬁfi{l_
Total N - 1,975,968,591 |  1,294,542,340
8. Corporate income tax expenses
‘a, Current corporate income tax expenses
- B 2024 2023
Corporate income tax expenses calculated on current - 28.700.725.787
year's taxable income,
_I_-bta] C;I 1-01'11 corporate mcomc lax expenscs i - 28,700,725,787

Chief Accountant

Prepared by

ol

Nguyen Ngoe Thong Nguyen Nghia Trung

Hemot, January 30, 2[525

BA .

Chairman of the Board of Direclors

B Van Huu

The accompanying notes form an integral part of these Iinancial Statements
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